FILED
FEB 0.8 2018

RESOLUTION NO. 2-2018 o
AS AMENDED CITY CLERE

A Resolution of the Terre Haute Indiana, Common Council
Designating an Area Within
the City of Terre Haute, Indiana as an Economic Revitalization Area
for the Purpose of a Real Propeirty Tax Abatement

WHEREAS, a Petition for 10 year rcal property tax abatement has been filed with the
Terre Haute Common Council (hereinafter “Council”) requesting that the property described
therein be designated as Economic Revitalization Area for purposes of real property tax
abatement; and

WHEREAS, Tredegar Film Products US, LLC (hereinafter the "petitioner,") has
submitted a Statement of Benefits and provided all information and documentation necessary for
the Council to make an informed decision, said information including a description of the real
property which is more particularly described in Exhibit A (the “subject property”) and the
estimated tax to be abated as shown in Exhibit B.

WHEREAS, petitioner has represented and presented evidence that in connection with
the Project, Petitioner retain approximately 121 employees with annual salarics of $6,757,683
and will create approximately 34 new permanent full-time jobs with a total annual payroll of
approximately $1,897,200. Petitioner has further represented and presented evidence that the
cost of this project will be approximately $8,835,000 for real property improvements and
$16,887,827 for personal property improvements.

WHEREAS, the Counci! is authorized under the provisions of LC. 6-1.1-12.1-1 et. seq. to
designate areas of the City as economic revitalization areas for the purpose of tax abatement; and

WHEREAS, the Council has considered the petition and Statement of Benefits and has
conducted a complete and proper investigation of the subject property and neighborhood to
determine that the area qualifics as an economic revitalization arca under Indiana statutes; and

WHEREAS, the Council has found the subject property to be an arca where facilities that
are technologically, economically, or energy obsolete are located and whete the
obsolescence may lead to a decline in employment and tax revenues and has become undesirable
for or impossible of normal development and occupancy because of a lack of development,
cessation of growth, deterioration of improvements, character of occupancy, age, obsolescence,
substandard buildings and other factors which prevent normal development or use;

NOW, THEREFORE, IT IS FOUND, DETERMINED AND RESOLVED by the Council
that:

L. The petitioner's estimate of the value of the redevelopment and rechabilitation and
the project to be constructed on the subject real property is reasonable for projects of that nature
in order to maintain, expand, update and improve opportunities and capacity for manufacturing.
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2 The petitioner's estimate of the number of individuals who will bé{e-nipi:)}.ed \QHELE R% .
retained, and the benefit thereby, can reasonably be expected to result from the project and the
redevelopment and rehabilitation.

3. The petitioner's estimate of the annual salaries or wages of the individuals who
will be employed and retained, and the benefit thereby, can reasonably be expected to result from
the project and the redevelopment and rehabilitation,

4. That the other benefits about which information has been requested can be
expected to result from the project and the redevelopment and rehabilitation.

5. The totality of the benefits of the proposed redevelopment and rehabilitation can
reasonably be expected to result from the project and are sufficient to justify a 10 year real
property tax deduction from assessed valuation under Indiana statutes, in accord with the
attached Deduction Schedule and each such deduction should be, and they are hereby, allowed.

6. That the Council has considered the Petitioner’s total investment in real and
personal property, the number of new full-time equivalent jobs created by the Project, the
average wage of the new employees compared to the State minimum wage and the infrastructure
requirements for Petitioner’s investment and, based on such factors, has determined that the
petition for designating the subject property as an economic revilalization area for the purposes
of 10 year real property tax abatement and the Statement of Benefits copies of which were
submitted with the petitions are hereby approved and the Real Estate described hereinabove is
hereby designated as an Economic Revitalization Area pursuant to 1.C. 6-1.1-12.1-1 et. seq., and
petitioner is entitled to the 10 year real property tax abatement provided therein for the proposed
redevelopment and rehabilitation in accord with the schedule attached as Exhibit C.

% That notice hereof should be published according to law stating the adoption and
substance hereof, that a copy of the description of the affected area is available for inspection in
the County Assessor's Office and stating a date on which the Council will hear and receive
remonstrances and objections and take final action, all as required by law.

8. That this Resolution is supplementary to and in addition to any prior resolutions.

) 8 4
. /

PRESENTED BY COUNCILPERSON /" A/ )/
V Karrum Nasser, Councilperson

X .. —
Passed in open Council this 8"‘“ day of \"Q[O\r‘\,\(\u“b,(/ , 2018.

Curtis Debaui 1V, President




ATTEST: ///;/é p //P’Zz , City Clerk

‘Charles Hanley
Presented by me to the Mayor this Eh‘h day of Qbf ey (d , 2018.

//Lf & [ i

Charles Hanley, ity Clerk

Approved by me, the Mayor, this Q’Dﬁ day of %Bﬂbtﬁ,ﬂ, "{ , 2018.

Duke Bennett, Mﬁ“)’f’or
City of Terre Haute

ATTES %? /]L"/”%/é

Charles Hanley, City Clerk”

This instrument prepared b /Z/f ()7 o

{_~1buis F. Britteh, COX, ZWERNER, GAMBILL & SULLIVAN, LLP
511 Wabash Avenue, Terre Haute, IN 47807; (812) 232-6003.




Exhibit A
Real Property Tax Abatement Resolution
Tredegar Film Products US, LL.C

Real estate description
3400 E. Fort Harrison Rd., Terre Haute, IN 47804

Parcel Number 84-06-01-300-006.000-002

S-1/2 SW ALL E OF RR EX 2.50A & EX 6A (3400 E FT HARRISON RD) D-
445/8160 1 -12-9 57.140 AC

See following legal description
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EXHIBIT YA" -~ page ) of 3

A purt of the south hulf of the southwest quartor (SW4) of Section One (1), Township Twelve (12) North,
Range Nino (9) West, mors particalasly described a3 tollows: From the southwest comur of satd Seciion One
(1) messure easterly atong the southorly iine of said Section Oae (1} Two hundred vighty-eight and sight-tenths
{288.8) fees for the place of beginning; thenco deflecting Ninety-one (91) degrees and fifiy {50) minules (o the
left measure northerly five hundred four end seventy-six hondredths (504.76) feet to a point fifty (50) feet
distant messured southeasterly at fight engles to the center llos between the main Leecks of the Clevelund,
Cincignati, Chicago and St. Louis Reilway Company; thencs deflecting fory-three (43) degreos gad forty (40)
miautes to the right nicasure nonheasterly along & line paraliel with and fifty (50) feet distant measured
sontheasterly at right anghs to said center line bervven main twks » distuwa of Quo Thousand Ninuty-nioe und
two-tenths {1099.2) Test to £ point in Lhe portherly tine of the south balf of the southwest quarter (SWH) of said
Section Ona (1); thunce doeflectiop forty-oight (48) degrees and ten (10) minutes to thy right prdsure cesterly
along ssid northsrly line sixtesn hundrad twenly-fve and forty-five biuadredths (1625.45) feet (o the easterly line
of said south balf of the soutbwest quarter (SWK) of Section One (1) thence deflecting vighty-vight (88) degress
and wa (10} minvtes (o the right measure sputherly along said easterly line Cne thousand thres hundred twenty-
five and fifty-one hundredihs fect to the southerly line of said Section One (1) theace deflecting ninesy-one (91)
deprees and fifty (50) minutes to tke right measure westory along said southerly lins of Section One (1), Two
Thousand Thres hundred eighty«thiee and nine tenths (2383.9) fort 1o the place of beginning, Except from the
above doseribad rap! estate, the following described real estale, to-wit:

Brginning af the southieast corner of the southwest quarter of Section §, Township 12 Nonb, Range 9 West,
theace Novth four degrees west, 621.6 feet along the east line of the southwest quarter of Section 1 to 1 point
on said east line of the southwest quarter of Section 1, hereinafier called the point of beginning; thencs north
four degrees west, 703.4 feet 1o & poiot, seid point being the northeast comer of the southesst quarter of Lhe
southwest quarier of Section 1, thence south vighty-six degrees west, 361.3 feet to » polnt, said point being on
the north line of the sontheast quarter of the southwest quarter of Seclion 1; theace south four degrees east
703.4 fect to » point; ihence north sight-siz degrecs east, 361.3 foct to the point of beginning, said exception
containing six (6} acres more or fess, and the sbove deseribed real estats hereby conveyed contsining Fifty-eight
and forty-six hundredihs (58,48} wcres, more of less,

And

Lots 483, 484, 483, 486, 487 anj 488 in Steehton Part Number Oner Beivg & subdivicion of tha following
described tracts of land, 1o-wil:

All of the Wost half of the northwest quarter of Section Twelve, Township 12 North, Range Nins West; also
the West 1/2 of 30 scres off of the nonth side of the $.W. 144 of Section 12, Township 12 North, Runge 9
West; aléo u!l of the porth baif of the east hulf of the northwaest quarter of Section 12, Township {2, Runge 9
West; aiso alt of the north half of the northeast quarter of Section 12, Township 12, North, Range 9 West; atso
alt of that part of ths Nontheast quarter of Szetion 11, Towaship 12 Nonh, Range 9 Wesl, Iying east of Lost
Creok and east of the east right-of-way line of the C.C.C. aad §t. L. Raitroad Co.; except thet purt of the sbove
described land desded to the Terre Haute and Logansport Railwsy, June 28, 1901, deed Record 105, page 30:
also except that part of the sbove described land deeded to the Southem Indiana Railway Co. June 9, 1903,
Deed Record 110, page 39; as shown in Plat Book Number Thirlesn, Page 53 of the records i the Recorder’s

Office of Vigo County, Indiuna.
And

Luts 478, 479, 480, 481, 482, 489, 490, 491, 492, 493 and 494 i Steellon Part Number One; Bring u
subdivision of the following deseribed Iruets of knd, to-wil: All of the Waest hulf of the Northwest quarter of
Suction Twelve, Township 12 Nosth, Runge Nine West; also the west 1/2 of 30 sores off of the north side of
the S.W. 174 of Section 12, Township 12 North, Range 9 West; afso sH of the north half of ihe east half of the
northwest quarter of Section 12, Towaship 12 Runge 9 West; also sl of the nosth half of the sortheast quarter
of Ssction 12, Township 12 Nonh, Range 9 West; slso «l! of that part of the Northess! quarder of Section 11
Towaship 12 North, Rangs & West, lying st of Lost Creek aog ¢ast of the Last right-of-way line of the
C.€.C. and 8t L. Ruilroad Co.; Exeegt that pait vl the sbove deseripes land desded 1o the Terre Haule and
Logansport Rajiway, june 23, 1901, deed Recurd 103, page 30; aiso exceps that part of the abuve descibed
fand deeded to the Southem Indisns Ratlway Co. June 9, 1903, Deed Reco ¢ 110, page 39 as shown in Plat
Book Number thirteon, puge $3 of the tecord in the Recordee™s Office of Vigo County, Indizna

ALl OF THE ABOVE BEING the sume premises coaveyed to the grantor herein by Union Curbiile
Corpuration, 8 New York corporation, by deed dated November 27, 1963 and recorded on Decomber 5, 1963

in the Office of the Recorder of Vigo County, indiuns, in Desd Record 332, Page 745,
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~ALSO-

Starting from the SW comer of Section J, T12N ROW, North 159" along the Suction lins, then 8 69 1843
120.08" 1o the point of beginning: ted N 9° 32°33" E 160.00" then N 20°11° 29° B 161.7" then N 44° 03

L™ E 121: 1" along the southeast right-of-way of the Cloveland, Cincinnatl, Chicago & St. Louis Ruilroad {now
Conrail Railroad), then South 481.0°, then N 69* 18" 43° W 188.86" (o the point of beginning, containing
1.267 acres more or less,

BEING the same premises conveyed to the grantor Kerdin by The City of Terre Haute, Indiuns, a uivaicipal
torporition, by deed dated Jannary 10, 1979 and recurded on Junuary 30, 1979 in the Office of the Recorder of
Yigo County, indians, in Deed’ Record 377, Puge 271.




EXHIBIT "AY - page 3 of 3
St

LESS & EXCEPT THAT REAL ESTATE DESCRIBED ON THIS PAGL:

A parcel of land locsted tn he Southwest Quarter (8W %) of Seetion U, Township 12 North, Range 9 West,
Vige County, ladians, more particularly deseribed as follows:

Commencing st the southwest comer of sgid $W % thence S 88°-11°-59°E slong the south line of Scetion ! 4
distance of 288.8 fest; thence N 0-01'-39"W g distance of 30.02 fuet 1o the north right of way line of Fort
Harrison Rosd for & point of beginiing; thence continuing N 07-01°-59°W a distance of 29,01 fect; thence S
80'-34"-50"E u distance of 218.69 fext to said north right of way ling; theace N 8817 '-59"W along said line
8 distance of 215.83 foet fo the point of beginning contuining 3,129 square feet, mose ur less. :

AND
A pares! of land located in  subdivis,on known as Steehion Turt Numuber Qne, as the seme is located in the
Northwest Quarter (NW 14) of Section (2, Township 12 North, Rangs 9 West, Vigo County, Indins, being
more pasticularly described as follows:

Commencing st the northwest comer of suid Section 12; thence S 88 11'-59"E alony the north line of Seclion
12 for a distance of 355,36 foet: thence 8 0°01-59"W for = distance of 24%.31 feet to & puint in the east
right of way line of Sanders Avenue, said point being 11,31 fect south of the northwest comer of Lot 491, for &
point of beginning: thence § 44-12°-42°E for s distance of 203.42 feut; theace $ 0M01'-59"W for a distance

of 51.60 feet; thence N 44%-12'-42"W for a distunce of 203,42 feut; theace M 07-01'-59"E for & distance of
51.60 feet 1o the point of beginning, containing 7,324 square fect, more or less.

ALSO: Beginuing st the northwest comer of Lot 478, thence eust glong the norh line of said lots & distance of
284.00 feet to the northeast comer of Lot 488; thence S 0-10°-22"W along the edst Jine of Lot 488 & distance
of 15,01 feet; thenve S 89°-40-57"W a distance of 135.31 feel; theace 5 84°-06°-28"W a distance of 149,42
feet 10 the v 2t line of Lot 478; thence N 0°10°-22°E along said line a disiancs of 45,02 feet 10 the point of

beginning, conteining 0.016 acres, mure or fess,

ALL OF THE ABOVE BEING the sume premises conveyed from the geuntor herein to The City of Terre
Haute, Indians, @ municipul corporation, by decd dat d Decemba. 5. 1978 and recorded on Junuary 30, 1979,
in the Office of the Recorder of Vigo County, Indiana in Deed Record 377, Page 270,

-ALSO-

A part of the South Half of the Southwest Quarter of Section 1, Township 12 Nurth, Runge 9 West,
City of Temre Huute, Vigo County, lndiuns, described as follows: Commencing at the southesst corner of said
hulfuarter section; thepce Nonth 88 degrees 15 minutes 15 seconds West 40.93 feet along the souh line of said
half-quarter suction; theace North | degree 44 minutes 45 seconds Eest 30.00 feet fo the point of beginning of
this description, whicl point is the intersection of the west boundary of Fruitridge Avenue with the
northboundary of Fort Haison Road: thence Nonh 88 degrees 15 minutes 15 soconds West 438,07 feet ulong
said norh boundary; thence North 75 dugrees 02 minttes 42 seconds Eust 156.60 feet; thunce South 88 degrecs
I5 rainutes 15 soconds Bast 100.00 feel; thence North 77 duegrees 42 minules 35 seconds East 103,08 feey;
thence North 41 degrees 28 minutes 05 seeonds East 93.49 feet; thence North 0 degrees 00 minutes 15 seconds
East 350.00 feet; thence South 89 degrees 59 minutes 45 seconds Bast 24.00 feet to the west boundary of
Fruitridge Avenue; thence South 0 degrees 00 minutes 15 seconds West 92,70 fest aloog said west boundary to
the point of beginning and contuining 32,077 syuare feet or 0.736 ucres, more or less.

BEING the sank premises conveyed from the grantor herein to the City of Teree Haute, Indisnu, w awnicipal
corporation, by desd dated June 16, 1971 and rivorded on June 23, 1971 in the Office of the Recorder of Vigo
County, Indiung in Deed Record 353, Page 599.




Exhibit B
Real Property Tax Abatement Resolution
Tredegar Film Products US, LLC

Anticipated Abatement
Real Property: [
With Abatement Without Abatement )
Estimated
Circuit Circuit Tax
Percentage Property Breakerr NetProperty Property  Breaker NetProperty Abatement
Taxes Tax Taxes Taxes Tax Taxes Savin
. . g8
Credit Credit
Year [Soo%— $0.00 $0.00  $0.00 $201,553.00 $0.00  $201,553.00 $201,553.00
Year rYEE
2 |95@ . $10,078.00 $0.00 $10,078.00  $201,553.00 $0.00 $201,553.00 $191,475.00
Year PP
3 ISO/" - $40311.00 $0.00 $40,311.00  $201,553.00 $0.00 $201,553.00 $161,242.00
Year o
4 l65/° $70,543.00  $0.00 $70,543.00  $201,553.00 $0.00 $201,553.00 $131,010.00
Year . ;
5 !505 © $100,776.00 $0.00 $100,776.00  $201,553.00 $0.00 $201,553.00  $100,777.00
Yeal’ 0,
6 I‘m@ o $120,932.00 $0.00 $120,932.00 $201,553.00 $0.00 $201,553.00 $80,621.00
Yg‘“’ [30% ~ $141,087.00 $0.00  $141,087.00 $201,553.00 $0.00  $201,553.00 $60,466.00
Year PP |
ST [ 2% $161,24200 $0.00  $161,242.00 $201,553.00 $0.00  $201,553.00 $40,311.00
Y;‘“’ 10%  $181,398.00 $0.00  $181,398.00 $201,553.00 $0.00  $201,553.00 $20,155.00
Year [e% $191,475.00 $0.00  $191,475.00 $201,553.00 $0.00  $201,553.00 $10,078.00
Totals $1,017,842.00 $0.00 $1,017,842.00 $2,015,530.00 $0.00 $2,015,530.00 $997,688.00




Exhibit C
Real Property Tax Abatement Resolution
Tredegar Film Products US, L1.C
Abatement Schedule

YEAR OF DEDUCTION  ABATEMENT PERCENTAGE

Ist 100%
ond 95%
31 80%
4th 65%
5th 50%
6th 40%
7th 30%
8th 20%
9th 10%

10th 5%




FINAL ACTION BY TERRE HAUTE, INDIANA COMMON COUNCIL

REGARDING RESOLUTION 2-2018
(Real Property)

WHEREAS, the Terre Haute Common Council (hereinafter “Council ), adopted
Resolution 2-2018 on the § day of February, 2018, and pursuant to Indiana Law has
published notice of the adoption and substance of said Resolution including a description of the
affected area and notice that a description of the affected area is available for inspection in the
office of the county assessor and further stating a date on which the Council would receive and
hear remonstrances and objections; and

WHEREAS, a copy of the Notice and Statement of Benefits was sent to all taxing unifs
with authority to levy property taxes in the area where the Economic Revitalization Area is
located and filed it with the County Assessor; and

WHEREAS, the Council has conducted the hearing as required by law and has received
no remonstrances or objections to designation of the affected area as a revitalization area or to
approval of the Statement of Benefits; and

WHEREAS, said matter is before the Council for final action pursuant to Indiana Law;
and

WHEREAS, the Council has received and examined, prior to such hearing, a Statement
of Benefits on the forms prescribed by the Department of Local Government Finance and proper
application for designation and has heard all appropriate evidence concerning the proposed
project and has found and does find:

1. That the estimate of the cost of the redevelopment and rehabilitation and
equipment is reasonable for projects of that type.

2. That the estimate of individuals who will be employed or whose employment will
be retained as a result of the redevelopment and rehabilitation and installation of the new
manufacturing equipment can reasonably be expected to result from the proposed project.

3. The estimate of annual salaries of those individuals who will be employed or
whose employment will be retained can reasonably be expected to result from the proposed

redevelopment and rehabilitation and the project.

4. That the benefits can reasonably be expected to result from the proposed
redevelopment and rehabilitation and the project.

5. That the totality of benefits is sufficient to justify the deduction.




6. That all qualifications for establishing an economic revitalization area have been
met,

7. That the Council has considered the Petitioner’s total investment in real and
personal property, the mumber of new full-time equivalent jobs created by the Project, the
average wage of the new employees compared to the State minimum wage and the infrastructure
requirements for Petitioner’s investment and, based on such factors, has determined that the
petition for designating the subject property as an economic revitalization area for the purposes
of 10 year real property tax abatement and the Statement of Benefits copies of which were
submitted with the petitions are hereby approved and the Real Estate described hereinabove is
hereby designated as an Economic Revitalization Area pursuant to 1.C, 6-1.1-12.1-1 et. seq., and
petitioner is entitled to the 10 year real property tax abatement provided therein for the proposed
redevelopment and rehabilitation in accord with the attached schedule.

NOW, THEREFORE, for final action on Resolution 2 -2018 the Council RESOLVES,
FINDS AND DETERMINES:

1. That all of the requirements for designation of the real estate described in
Resolution 2-2018 (the “Original Resolution™) as an Economic Revitalization Area have been
met, the foregoing findings and the findings in the Original Resolution are true and that all
information required to be submitted has been submitted in proper form.

2. That the Original Resolution is in all respects confirmed and approved (as
modified to incorporate therein this final action) and that the benefits of the proposed project and
the redevelopment and rehabilitation are sufficient to justify a 10 year real property tax
abatement under Indiana statutes for the proposed redevelopment and rehabilitation described in
the petitioner's Statement of Benefits and the deduction for the proposed project and
redevelopment and rehabilitation and the statements of benefits submitted are approved and the
Council authorizes and directs the endorsement of said Statement of Benefits to show such
approval and that the real estate described in the Original Resolution is declared an economic
revitalization area for the purposes of a 10 year real property tax abatement and the said real
estate is hereby designated as an Economic Revitalization Area pursuant to 1.C. 6-1.1-12.0-1 et.
seq. and petitioner is entitled to a 10 year real property tax abatement as provided therein in
accord with the attached Deduction Schedule in connection with the proposed
redevelopment/rehabilitation and the project.

3. That said Resolution supplements any other designation of the real estate as a
Revitalization Area or similar designation.

4, That this Final Action, findings and confirmation of the Original Resolution shail
be incorporated in and be a part of the Original Resolution.




PRESENTED BY COUNCIL PERSON (Z‘V /M;—%———’
I{anum Nasser, Councilperson

Passed in open Council this i N ﬂ day of V\(\ o j\ ,2018.

Curtis Debaun 1V, PleSIdent

ATTEST: / ﬁ% @ 445@/‘ , City Clerk
Charles Hanley

Presented by me to the Mayor this 5 day of Mr“ ( e\, , 2018.

o o

Charles Hanley, Cltf Clerk

Approved by me, the Mayor, this ﬂk- day of M AR( ibi , 2018.

Lo G

Duk? Bennett, | Mayoxc“‘/
City of Terre Haute

ATTEST: / j&/ / / / W

Charles Hanley, C(lty Clerk

This instrument prepared by / Mé{f’ (9)/ 22 0/

Lofi¢ F. Britton, GOX, ZWERNER, GAMBILL & SULLIVAN, LLP
5/1 Wabash Avenue, Terre Haute, IN 47807; (812) 232-6003.



Real Property Tax Abatement Resolution
Tredegar Film Products US, LLC
Abatement Schedule

YEAR OF DEDUCTION  ABATEMENT PERCENTAGE

Ist 100%
2nd 95%
3 80%
4th 65%
5th 50%
6th 40%
7th 30%
&th 20%
Oth 10%
10th 5%




Exhibit A
Real Property Tax Abatement Resolution
Tredegar Film Products US, LL.C

Real estate description

3400 E. Fort Harrison Rd., Terre Haute, IN 47804

Parcel Number 84-06-01-300-006.000-002

S-1/2 SW ALL E OF RR EX 2.50A & EX 6A (3400 E FT HARRISON RD) D-

445/8160 1 -12-9 57.140 AC
See following legal description
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EXHIBIT “A" - page 1 of 3

A purt of the south helf of the southwest quarter {(SW 4} of Sectivn One (1), Township I'welve (32) North,
Range Ninw (9) West, wore particulesly described as tollows: From the southwest comur of said Section One
(1) measure easterly along the southerly line of said Section One (1) Two hundred sighty-eight and vight-tenths
(288.8) feet for the place of beginning; thence deflecting Ninely-onw (91) degrees and fifty {50) minutes to the
left measuro portherly five bundsed four and seventy-six hundredihs {504.76) foet to a point fifly (50) feet
distant measured southessterly at night angles to the cenler ling belween the main tracks of the Cleveland,
Cincinnati, Chicago and St. Louvis Railwey Company; thence deflecting forty-thres (43) degreas and forty (40)
minules to i right measure northeasterly aleng @ line pamliel with and fifty (50} feet disiant muasured
southessterly at right ungles to said cenler e betviesn main trucks ¢ distuace of Que Thousind Niowty-aine und
two-tenths (1099.2) feet to & point in the northerly line of the south half of the southwest quarter (SW4) of said
Sextion Oos (1); theacs deflectiog forty-cight (48) degrees and len (10) minuies to the right masasure cesterly
elong ssid northerly line sixtecn hundred twenty-five and forty-five bundredths (1625.45) feet to the easterly line
of szid south balf of the southwest quanter (SW %) of Section One (1) thenee deflecting vighty-vight (88) dogres
and len (10) minwtes to the right measure southerly slong said easterly fine One thousand three hundred hwonty-
five and fiRy-one bundredths feat to Lhe southerly fine of said Section Ume (1), theace deflecting ninety-one {91)
dogrees and fifty (50) minules to the dght measure westody along said southerly line of Sectiva Oae (1), Two
Thousand Thres hunded eighty-three and nine tenths (2383,9) feet to the plece of beginning, Except from ths
ebove described raai estate, the following described real estate, to-wits

Beginning &l the southeast comer of the southwest quarer of Ssction 1, Township 12 Nonh, Range 9 West,
thence North foor degroes west, 621.6 feet along the enst line of the southwest quarter of Sscfion | to a point
on gaid east line of the southwest quarter of Section 1, hereinafter cailed the point of beginning; thence north
four degrees west, 703.4 feet to & point, ssid point being the northesst comer of the southeas! quarter of Lhe
sotithwest quarter of Section |, thence south cighty-six degrees west, 361.3 feet to a point, said point being on
the gorth Hae of the southeast quaner of the southwest quarier of Seation 1; thence south four degreas east
703.4 feet to % point; ihence nonh eight-six degrecs east, 361.3 feet to the point of boginning, said exception
voniaining six (6) scres more or less, and the above deseribed real estale hereby conveyed contsining Fifty-cight
and forty-six hundredihs (58,46} seres, more or {ess,

And

Lats 483, 484, 485, 486, 487 ani 488 in Stee'ton Part Number Qnet Beirg g subtlivicion of the following
descnbed tracts of land, to-wit:

All of the West half of the northwest quarter of Sectiva Twelve, Township 12 North, Renge Nine West; also
the West 1/2 of 30 geres off of the north side of ths $.W. 1/ of Section 12, Township 12 North, Rupge 9
West: also #ll of the north half of the east helf of the northwest quarter of Section 12, Township 12, Range 9
West; also all of the nonh baif of the northesst quarter of Section 12, Township 12, North, Rangs 9 West; also
all of that part of the Northeas! quarter of Section (1, Township 12 North, Range 9 Wesi, {ying eust of Lost
Creck and cast of the east right-of-way Hne of the C,C.C, and 5t. L. Railroad Co.; excep! that pard of the sbove
described land doeded to the Terre Hauts wnd Logansport Railwsy, Juns 28, 1901, deed Record 105, page 30;
ulso except that part of the above described {and desded lo the Southern Indizna Raiiway Co. june 9, 1903,
Dued Record 1O, page 39; 8s shown io Plat Book Number Thirloen, Page 53 of the records i the Recorder's
Office of Vigo Couaty, Indiuna,

And

Lots 478, 479, 480, 481, 482, 489, 490, 491, 492, 493 and 494 in StecHon Pan Number One; Being a
subdivision of the following deseribed tracts of land, to-wit: All of the West hulf of the Northwest quarer of
Seclion Twelve, Towaship 12 Norh, Range Nine West; ulso the west 1/2 of 30 acres off of the north side of
the S.W. 14 of Section 12, Towaship 12 North, Range 9 West; also ali of the north half of the east half of the
norithwest quarter of Section 12, Towaship 12 Runge 9 West; siso all of the norh half of the northeast quarter
of Section 12, Township 12 Norh, Range @ West; shso all of that part of the Nodheast quarder of Section 11
Towaship [2 North, Runge 9 West, tying cust of Lost Creek aod cast of the Last right-of-way line of the
C.C.C. and St. L, Reilroud Co.; Excest that pasi ol he ahove deseribes land desded (0 the Terre Haute and
Logansport Raijwsy, Juns 28, 190, dewd Revord 103, page 50; aist exceops that pea of the above desoibued
land doeded to the Southern Indiune Railway Co. June 9, 1903, Deed Reco ¢ 110, page 39: as shown in Plat
Book Number thirteen, page 53 of the record in the Retorder’s Office of Vigo County, Indiana

ALL OF THE ABOVE BEING the sume premises coaveyed to the grantor heeein by Union Curbide
Corporation, 8 New York corporation, by deed dated Novembor 27, 1963 und recorded on Decomber 5, 1963
in the Office of the Recorder of Vigo Cosnty, Indiuns, in Decd Revord 332, Page 745,
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~ALSO-

Starting from the SW comer of Section 1, TI2N R9W, North 159" along the Section ling, then S 69° 18'43° B
120.06" to the point of beginning; then N 9* 32° 33" E 160,00" then N 20°11° 29" & 181.7" then N 44° 03

1Y E 120, 1" along the southeast right-of-way of the Cleveland, Cincinnatl, Chicago & St. Louis Ruilrosd (now
Conrail Railroad), then South 481.0, then N 69' 18° 43 W 188.86" to the point of beginning, contuining
1.267 ecves maore or less,

BEING the same premises conveyed to the grantor herein by The City of Terre Haute, Indiona, a atnicipal
torporation, by deed dated Junusry 10, 1979 and recurded on Junuary 30, 1979 in the Office of the Recorder of
Yigo County, Indians, in Deed Record 377, Page 271,




EXHIBIT U"A" - page 3 of 3 Q
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LESS & EXCEPT THAT REAL ESTATE DESCRIBED ON THIS PAGE:

A parcel of land located in the Southwest Quuster (SW %) of Section |, Tuwaship 12 Narh, Range & West,
Vigo County, ladinns, more particularly deseribed as follows:

Commenving st the southwest comer of said SW % thepce § §8°-11-59°E slong the south line of Section |«
distance of 288.8 feet; thence N 0°-04-59"W ¢ distance of 30.02 feet to the north right of way ling of Fort
Herrison Rosd for & point of beginhing; thence continuing N (°-01°-59"W a distance of 29,01 feet; thence §
BO™-34'-50"E & distance of 218.69 fewt to said north right of way fine; thence N 881 '-59"W along said line
8 distance of 215,83 feet 1o the polnt of beginning containing 3,129 square feed, more or less,

AND
A parcel of land located in ¢ subdivis.on known as Steelton “urt Nuntber One, as the sanwe i locited in the
Northwest Quarter (NW %) of Section (2, Towaship 12 North, Range 9 West, Vigo County, Indiuns, betng
more particuterly described as follows:

Commencing st the northwest cormer 0f said Section 12; thence 8 88 (1'-54"E slony the north lins of Scclion
12 for 4 distance of 355,36 fest; thence 8 0°-017-59°W for u distance of 243.31 feet {0 # puint in the east
right of way ling of Sanders Avenue, said point being 11,31 feel soudh of the northwest comer of Lot 491, for a
point of beginning: thence § 44'-12'-42%E for s distance of 203,42 feet; thence S 0401'-59"W for a distance

of 51.60 feet; theace N 84°-12'42"W for & distance of 203,42 feot; theace M 0-01'-59°E for a distance of
51.60 feet 1o the point of beginning, containing 7,324 square feet, more or less,

ALSO: Beginning st the nonhwest comer of Lot 478, thenve ewst along the aorth line of said lots & distance of
284,00 feet 1o the northeast cornee of Lot 488; thence § 0%-107-22°W along the east line of Lol 488 g distance
of 15.01 feet; thence S 89°-40'-57°W & distance of 135,31 feet; thence 3 84°-06"-28"W g distance of 149,42
feet to the v st line of Lot 478, thence N 0'10"-22°E along satd Jine a disiznce of 45,02 feet to the point of
heginping, contgining 0.016 eeres, mors of loss,

ALL. OF THE ABOVE BEING the same premises conveyed from the geuntor herein to The City of Tene
Haute, Indiang, 8 monicipal corporation, by deed dat d Decemba. S. 1978 and recordud on Jonuary 30, 1979,
in the Office of the Recorder of Vigo County, Indians i Deed Record 377, Page 270

~ALSO-

A part of the South Half of the Southwest Quarter of Section 1, Township 12 Nurth, Runge 9 West,
City of Terre Huute, Vigo County, [ndizns, described as follows: Conunencing at the southeast corner of said
sl f-quarter section; thence Nonh 88 degrees 15 minutes 15 seconds West 40.93 feet along the south line of suid
bhulf-quarter section; theace North | degres 44 minuies 45 seconds East 30.00 feel to the point of beginaing of
this description, whick point is the intessection of the west boundary of Fruitridge Avetue with the
northboundary of Fort Harrison Road: thence North 88 dugrees 15 minwes 15 seconds West 438,07 feet ulong
said north boundary: thence North 75 degrees 02 minutes 42 seconds East 156.60 feet; thence South 88 degrees
15 winutes 15 seconds East 100.00 feet; thenve North 77 degrees 42 minutes 35 seconds East 103,08 feey;
thence North 41 degrees 28 minutes 05 seeonds East 93,49 feet; thence North O degrees 00 minutes 15 seconds
Eust 350.00 feet; thence South 89 degrees 59 minutes 45 seconds Eust 24.00 feet to the west boundary of
Fruitridge Avenue; thence South O degress 00 mingtes 1S seconds West 492,70 fest slong suid west boundary to
the point of beginning and contutning 32,077 square Feet or 0.736 acres, more or less.

BEING the same premises conveyed from the grantor herein (o the City of Terre Haute, Indixag, 8 municipai
corporation, by deed dated June 16, 1971 and recorded on June 23, 1971 in the Olfice of the Recorder of Vigo
County, Indinas ia Deed Ruecord 353, Puge 599.




PETITION FOR REAL and PERSONAL PROPERTY TAX ABATEMENT

TO THE PRESIDENT AND MEMBERS
OF THE COMMON COUNCIL OF
THE CITY OF TERRE HAUTE,

VIGO COUNTY, INDIANA

Gentlemen:

Tredegar Film Products US, LLC, petitioner, is the proposing 1o undertake a
significant expansion at its current facilities located at 3400 E. Fort Harrison Rd., Terre Haute,
IN; Parcel Number 84-06-01-300-006.000-002,

In support of this petition, petitioner would show the Common Council as follows:

Project Background: Tredegar manufactures plastic films and laminates for the adult/baby
diaper and feminine hygiene products market. The proposed expansion will house two state-of-
the-art elastic lamination lines. The two lines will require construction of a new production
building of approximately 35,000 ft.2, modification of existing infrastructure, construction of a
warehouse expansion to house raw materials and finished goods of approximately 18,000 ft.%,
and construction of new office space of approximately 2800 ft.2,

Project: Projected cost: Real Estate Improvements: $8,835,000
Personal Property-manufacturing equipment-$16.887,827
Total Project Cost: $25,722,827

Job creation: Petitioner projects that the project will permitted to retain 121 employees with
annual salaries of $6,757,683 and create 34 new permanent full-time jobs with an estimated
annual salary of approximately $1,897,200.

Abatement sought: Petitioners are requesting a 10 year real and personal property tax
abatement based upon the scoring sheet utilized by the Council.

Special consideration:

Hourly employees are members of the United Steelworkers Union.




Employees receive significant benefits including health insurance (including prescription drug
discounts), dental, basic life insurance, Long term disability insurance, short-term disability
insurance and a 401(k) match. Employees are also eligible for tuition reimbursement for
qualifying programs

Petitioner, Tredegar Film Products US, LLC

/‘ 7%/7

C 1{sf Britton, A{fomey for pet1t10m31

This instrument prepared by Louis F. Britton, COX, ZWERNER, GAMBILL & SULLIVAN,
LLP, 511 Wabash Avenue, Terre Haute, IN 47807; (812) 232-6003 him him




# 7%, STATEMENT OF BENEFITS D
«,“‘i g\ REAL ESTATE IMPROVEMENTS —

State Formn 61767 (R6 7 10-14) FORM 8B-1 / Real Property

u =

\'.g_-:sjﬁf" Presciibed by the Depariment of Lacal Govarnment Finance PRIVACY NOTICE
This statemsnt is being corpleled for real properly hat qualifies under the following Indiana Code (check ore box): Ap){énl’wmaﬂon o%ncerrﬂ[r}g 1hT= cost
[ Radeaveloprant ar rehahilitation of real estate improvemanis (IC 6-1.1-12.1-4) ga}d A ug;‘enﬁﬂec‘;g:i;[‘heg
[ Residentially distressed area (IC 6-1.1-12.1-4.1) %ogein‘y ?‘éw;ar "? conifidenlial per
5,
INSTRUCTIONS:

1. This stalement must be submilled lo the body designaling the Economic Revitalization Area prior lo the public hearing If the designaling body requires
informalion from lhe applicant in making its decision aboul wehether to designale an Economic Revilalization Area. Olherwise, lhis stalamen! must be
subrmitled lo the designating body BEFORE the redevelopment or rehabilitation of real properly for which the person wishes to ¢laim a deduction.

2. The stalemont of benefils form must be submilted to the designating body and the area dosignaled an ecanomic revitalization area before the initiation of
the redeveloprent ar rehabililation for which the person deslres fo claim a deduction.

3. To oblain a deduction, a Form 322/RE must be filed with the County Auditor befora iay 10 in the year in which the addition to assessed valuation Is
made or nof fater than thirly (30) days after the assessment nolice is malted lo the propery owner if il was malled after April 10. A properly owner who
faifed fo file a deduclion applicalion within the prescribed deadiine may file an applicalion between March 1 and May 10 of a subsequen! year.

4. A properly owner who fifes for the deduclion must provide the Counly Auditor and dosignaling body wilh a Form CF-1/Real Properly. The Farm CF-1/Real
Praperty should be altached to the Form 322/RE when the daduction Is firs! claimed and then updatad annually for each year the deduclion is apphicable.
iC 6-1.1-12.1-5.1(b)

5. For a Form SB-1/Real Properly that Is approved after Jure 30, 2013, the designating body is required fo establish an abalemen! schedule for each
deduction allowed. For a Form SB-1/Real Properly thal is approved prior to July 1, 2013, the abatement schedule appraved by the designaling body
remains in effect. I1C 6-1.1-12.1-17

SECTION 1 TAXPAYER INFORMATION
Name of taxpayar

Tredegar Film Products US, LLC

Address of laxpayer fnumber ard streel, city, stals, and ZIP codo)
1100 Boulders Parkway, Richmond VA 23225

Name of conlact person TFelephona number E-mall adtrass

Sean Bower ( 812 ) 486-0362 sean.bower@tredegar.com

SECTICGN 2 LOTATION AND DESCRIFTION OF PROPOSED PROJECT

Name of designaling bady Resolufich number

Terre Haute City Council
Tocation of properly Cobaty DLGF taxing districl number

3400 E Fort Harrison Rd, Terre Haute, IN 47804 - Vigo 84-002
Descriplion of real praperly improvements, redevelopment, or rehabiklation (vse additfonal shoals if necassary) Estimaled stari date (monlh, day, yeer)

Expanding the produclion facility to house two elaslic lamination lines. Tha twa lines require construclion of nev 4172018

preduction building, modifylng infrastructure, and warehouse expansion lo house raw materals and finished goods. [ Esimated compkesion date (month, day, yoar)

Real 257me deseapton. Adohnc 12/31/2019
SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

Cuiren! number Salaries Number retainad Salaries Number additional Sataries
121.00 $6,757,683.00 121.00 $6,757,683.00 34.00 $1,887,200.00

SECTION 4 ESTIMATED TOTAL GOST AND VALUE OF PROPOSED PROJECT
REAL ESTATE IMPROVEMENTS
ASSESSED VALUE

Curréent values

Plus estimated values of proposed project

Less values of any prope:ly being retdaced

Net estimated values upon completion of project

SECTION & WASTE CONVERTED AND GTHER BENEFITS PROMISED BY THE TAXPAYER
Estimated solid wasla converted (pounds) Estimated hazardous wasle converled (potnds)
Olher benefils

BEGTION 8 TAXPAYER CERTIFICATION
| hereby cerify that the representations in this statement are (rue.
Sipaaturs of aulhprized repesaiiaie Date s?gned (mon!h day, year)
. Do 01/ /7/ 20/
Printed name of aulhorized representative Title
SEAN _BowER DiREeroR _oF SPERATIONS

Page 1of2
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“THEDESIGNATING BGD

We find that the appiicanl meels the general standards in the resolulion adopted or ta be adopled by this body. Said resolulion, passed or to be passed
under [C 6-1.1-12.1, provides for the following limiations:

A. The designaled area has baen limited to 2 perod of lime nal lo exceed I {_; .calendar years' {soe helow). The date this designation

expiresis i
B. The type of deduction that [s allowed in the designaled area is limited lo:
1. Redevelopment or rehabililation of real eslale improvements m‘(es [}No
2. Residentially distressed areas [ Yes E}N‘O
C. The amount of the deductlon applicable is limiled o $ I\) [A“
D. Olher limitations or condilions (spacify) /\) / ﬂ'
E. Number of years allowed: [] Year 1 [] Year 2 [] Year3 [] Year 4 [ Year § (" see below)
[ Years [] Year7 [1 Years [ Year9 ﬂYear 10

F. For a statemen! of benefils approved after June 30, 2013, did lhis designating body adoept an abatement schedule par IC 6-1.1-12.4177
[]Yes []JNo
If yos, allach a copy of the ahatement schedule to this form.
If na, the designaling bady is required lo establish an abalement schedule before the deduclion can ba delarmined.

We have also reviewed tha informalicn contained in the statement of benefits and find thal the estimales and expeclalions are reasonable and have
datermined lhal the tolality of benefils is sufficient lo Justify the deduction described above.

Approved {4 ufe and liff GFW ﬁmmbwo{des!gna o ‘oa‘y) Telephone numbar Dala slgned {month, day, year)
e B T SIZ) 2323315 iy
Pnnled name of authorized memt-erold%lgnallng body \/ Name of designaling body
Caag R h‘% 2ooan E— rmL{.J,&SQM(A,.(kF‘f (IUAQUL m——
Allesli by(s)gnalure an?y o/!zr sfer) Pinted name of attester
ek (hosles P Hopley

“*ifthe des;gnalmg bod limils tha time peﬁd duiing which an area Is an econromic revilalization area, thal limilation Aoes not limit {he length of lime a
laxpayer Is entitled fo recaive a deduction to a number of years thal is less lhan the number of years designated under IC 6-1.1-12.1-17.

A For restdentially distrossed areas where the Form $B-1/Real Propeny was approved pror te July 1, 2013, he deductions established in IC
6-1.1-12.1-4.1 remain in effecl. The deduction period may rot exceed five {5) years, Fora Form SB-1/Real Property that is approvad after June 30,
2013, the deskynaling body Is required to establish an abatemenl schedule for each deduction allowed. The deduction period may nol exceed ten
{10) years. {Sec iC 6-1.1-12.1-17 balow.)

B. For the redevelopment or rehabifitalion of real properly where the Form SB-1/Real Properly was approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form SB-1/Raal Properly that is approved aflar June 30, 2013, the deslgnating
bedy is required to eslablish an abatement schedule far each deductlon aliowed. (See IC 6-1.1-12.1-17 below)

IG 6-1.14-12.4-17
Abatemenl schedules
Sec. 17. (a) A deslgnaling body may provide lo a business that is established in or relocated to a ravitalization area and that receives a deduction under
section 4 or 4.5 of this chapter an abalemenl schedule based on the following faclors:
(1} The lotel amount of the laxpayer's invesiment in real and personal property.
(2} The number of new full-me equlvatent jobhs creafed.
(3} The average wags of the new employees compared lo the stale minimum wage.
(4) The inlrastruclure requirements for lhe laxpayer's investment.

(b) This subseclion applies to a statement of benelits approved afler June 30, 2013. A designating body shall eslablish an abatement schedule
for each deduciion allowed unider lhis chaptar. An abatemant schedule must spadfy the percentage amount of the deductlan for each year of
the deduction. An abatement schedule may not exceed ten (10) vears.

{c) Anabatement schedule approved for a particular laxpayer before July 1, 2013, remains In effect until the abatement schedule expires under
the lerms of he resolution appreving the taxpayer's slatement of benefils.

Page 2 of 2




Real Property Tax Abatement Resolution
Tredegar Film Products US, LLC
Abatement Schedule

YEAR OF DEDUCTION ~ ABATEMENT PERCENTAGE

1st 100%
2nd 95%
31 80%
4th 65%
5th 50%
6th 40%
7th 30%
8th 20%
9th 10%

10th 5%




Real Property Tax Abatement Resolution
Tredegar Film Products US, LLC
Abatement Schedule

YEAR OF DEDUCTION ~ ABATEMENT PERCENTAGE

Ist 100%
2nd 95%
3" 80%
4th 65%
Sth 50%
6th 40%
Tth 30%
8th 20%
9th 10%

10th 5%




Real Property Description Tax Abatement
Tredegar Film Products US, LLL.C

Real estate description
3400 E. Fort Harrison Rd., Terre Haute, IN 47804

Parcel Number 84-06-01-300-006.000-002

S-1/2 SW ALL E OF RR EX 2.50A & EX 6A (3400 E FT HARRISON RD) D-
445/8160 1 -12-9 57.140 AC

See following legal description
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EXHIBIT “A" - page 1 of 3

A purt of the south half of the soutiwest quarter {SW4) of Section One (1), Township Twalve (12) North,
Range Ninw (9) West, more particulprdy described as tollows: From the southwes! comur of said Section One
(1) teasurs eusterly along the southerly Jine of said Section One (1} Two hundred vighty-sight snd wight-tenths
(288.8) fuet for the plece of beginning; thenco defleoting Ninoty-oue (91) degroes end fifty (50) minuies to the
left méusure mortherly five hundred four and saventy-six hundredths (504.76) feet to a point fifty (50) feet
distant measured southeasterly at right angles to the cenler line bedween the main trecks of the Clevelund,
Cincinnati, Chicago and St. Louie Railway Company; thence deflenting forty-thren {43) degress and forty (40)
minutes to the right messuro postheastorly along @ line pandiel with and fifty {50) feet distant messured
sou:he.asterly #1 right anglos (o said center las berviesn maain tuweks » distance of Que-‘Tiousand Ninvly-nine end
two-teaths {1099.2) feet to & poiot in the northerly tine of the south half of the southwest quarter (SWU4) of srid
Section One (1); theace deflecting forty-cight (48) degrees and tea (10) mioutes to the right racdsure casterly
along said northerly line sixteen hundreid twenty-five and forty-five bundredths (1625.45) feet to the casterly line
of said south hulf of the southwest quarter (SWX) of Section One (1) thence deflecting eighty-vight (88) degress
and tea (10} minutes to the right messure southerly slong said easterly line Ono thousand thres hundred twenty-
five end fifty-one bundredths feet to the southerly line of ssid Soction One (1); theace deflecting ninety-ons (91)
dogrees and fifty (50) minutes to the right messure westerly aloog said southerly line of Sectiva One (1), Two
Thousand Threo hundred cighty-threc and nine tenths (2383.9) feet to the place of beginning, Except from the
sbove describad rasd estate, the following deseribed real cstate, to-wit:

Biginning af the southeast comer of the southiwest querter of Section |, Townaship 12 Nonh, Range 9 West,
theace Novth four degrees west, 621.6 feel glong the cast line of the southwest quarter of Section 1 1o 2 poinl
on said east line of the southwest querter of Section |, hereinafier called the point of beginning; theacs north
four degrees west, 703.4 feet to & poiat, ssid point being the northeast comer of the southeast quarter of the
southwest quaster of Section 1, thente south sighty-six degrees west, 361.3 feel o a point, said point being on
the north fne of the sontheast quarter of the southwest quarter of Section 1; theace sauth four degress east
703.4 fest to » point; iheace north sight-six degroes east, 361.3 foet to the point of beginning, ssid exception
conteining six (6) acres more or less. and the sbove deseribed real estate hereby conveyed containing [‘lfty-quht

and forty-siz hundredths (58,46) kcres, more or less.

And

Lotz 483, 484, 485, 486, 487 anJ 488 in Steefton Part Number One: Being g sulktivicion of the folnwing
described tracis of lasd, to-wil:

All of the Wost half of the northwest quarter of Section Twelve, Township 12 North, Range Nine West; also
the West 1/2 of 30 gores off of the sorth side of the S.W. 1/4 of Section 12, Township 12 North, Runge 9
West; also !} of the north half of the east hulf of the northwest quarter of Section 12, Township 12, Runge 9
West; afso all of the north half of the northesst quaner of Section 12, Township 12, North, Range ¢ West; also
alt of that part of the Northeast quarter of Section 11, Towaship 12 North, Range 9 West, Iying cast of Lost
Creck und east of the cast right-of-way line of the C.C.C. and St. L. Railroad Co.; oxcept thut paet of the above
described Jund dested to the Terre Haute and Logansport Railway, Juno 28, 1901, deed Record 105, page 30;
also except thet pact of the sbovs described land desdid 1o the Southern Indizva Railway Co. june 9, 1903,
Deed Record 110, page 39; as shown io Plat Book Number Thirissn, Page 53 of the récords i the Recorder's

Office of Vigo County, Indiana.
And

Lots 478, 479, 480, 481, 482, 489, 490, 491, 492, 493 and 494 in Steelton Pant Number One; Being o
subdivision of the following deseribed tracts of land, to-wit: Alf of the West hulf of the Northwest quartor of
Section Twelve, Towaship 12 North, Runge Nine West; also the west 1/2 of 30 acres off of the north side of
the S.W. 1/4 of Section $2, Township 12 North, Range 9 West; also all of the north half of the east half of the
northwest quarter of Section 12, Township 12 Rangs 9 West; also all of the north half of the northeast quarter
of Section 12, Township 12 Nosth, Range 9 West; slso all of that part of the Nonhesst queder of Section 11
Towaship 12 North, Runge 9 West, lying cast of Lost Creek ani) east of the cast right-of-way fine of thy
C.C.C. and 81, L. Reilrard Co.; Excert that pait b7 the sbove deserines laad desded 10 the Teere Havle and
Loganspoit Raiiwsy, June 23, 1301, dewd Record 103, puge 30; aiss exceps that pen of the above described
lund doeded to the Southom Indisns Railway Co. June 9, 1903, Deed Reco + 110, page 39) as shown in Plat
Book Number thirteen, page 53 of the record in the Recorder’s Office of Vigo County, Indiana

ALL OF THE ABOVE BEING the suine premises conveyed o the grantor heeein by Union Caebide
Carpurdtion, s New Yadk vorporation, by deed duted November 27, 1963 und recorded on Decomber 5, 1963

in the Office of the Roecorder of Yigo Counly, Indiuns, in Deed Record 332, Page 745,
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-ALSO-

Starting from the SW corner of Section 1, TIZN ROW, North 1597 along the Section ling, then S 69 18'43° E
120.06" 10 the point of biginnleg; then N 9° 32° 33° B 160.00° then N 20°11* 29" B 185.7" then N 44' 03°

14 E 121017 wlong the southeast right-of-way of the Clevelund, Cincinnuti, Chicago & St. Louis Ruilroad (now
Conril Railroud), then South 481.0, then N 69° 18’ 43" W [88.86" to the point of baginning, contuining
1.267 acres wmore or Jess,

BEING the sama premises -conveyed to the grantor heréin by The City of Terre Haule, Indiuns, a odunizipal
corporation, by deed dated Janusry 10, 1979 and recorded on Junuary 30, 1979 in the Offics of the Recosder of

Vigo County, Indians, in Desd Record 377, Pige 271,




EXHIBIT "AY - page 3 of 3 Q
¢ /{J ?/

LESS & EXCEPT THAT REAL ESTATE DESCRIBED ON THIS PAGE:

A parcel of fand locsted in the Soutbwest Quarter (SW W) of Scetiom [, Tawnship 12 Nosth, Range 9 Wet,
Yigo County, ladidny, more particularly described as follows:

Commmenacing at the southwest comer of said SW %, thenee § 88°-11°-59°E slong the south line of Section | 4
distance of 288.8 feot; thenes N 0-01'-59"W u distance of 30.02 feet 1o the north right of way fine of Fon
Huarrison Roud for u point of beginning; thence continuing N 0°-01'-59°W 4 distance of 29,01 feot; thence §
BO™-34'-50°E s distance of 218.69 feet t said north right of way line; theoce N 8817 '-59"W siong said line
4 distance of 215,83 feet to the point of heginning containing 3,129 square fet, more or less.

AND
A parcel of laad locuted in u subdivis.on knowa as Steelion “urt Number One, as the sanse is [ocated in the
Northwest Quarter (NW 1) of Section 12, Township 12 North, Range 9 West, Vigo County, Indisng, being
more particularly desenibed as follows:

Commenciog st the northwest corner of said Seclion 12; thence S 881 139°E #loag tha north fine of Seciion
12 for u distance of 355.36 feet; thence S 0%01'-39°W for = distance of 243.31 feet 10 8 puint in the east
right of way line of Sunders Avenue, said point being £1.31 feet south of the norihwest comer of Lot 491, for a
point of beginning; thence § 44°-12°-42"E for 2 distance of 203.42 feet; theace $ 0°-01"-59"W for a distance

of 51.60 feet; thence N 44%-12'-42"W for a distance of 203,42 feet; thence M 0~01'-59"E for a distance of
31.60 feel to the point of beginning, containing 7,324 square fect, more or less,

ALSO: Beginning at the northwest comer of Lot 478, thence cast along the north line of said lots & distanee of
284.00 feet to the northeast comer of Lot 488; thenes § 0°-10°.27°W atong the esst Jine of Lot 488 8 distance
of 15.01 feet; thence § 89°-40°-57"W a distance of 135.31 feet; thenee S B4-06"-28*W distance of 149.42
feet to the v »st line of Lot 478; thence N 0°10°-22°E slong said Jine a distance of 45.02 feet 1o the point of
beginning, conteining 0.016 acres, more or less.

ALL OF THE ABOVE BEING the same premises conveyed from the grantor herein to The City of Tene
Haute, Indians, ¢ municipal corporation, by deed dat 4 Decembr. S. 1978 and resorded on Junuary 30, 1979,
in the Office of the Recorder of Vigo County, Indizna in Deed Record 377, Page 270.

-ALSO-

A part of the South Half of the Scuthwest Quarter of Section 1, Towmship 12 Nurth, Runge 9 West,
City of Turre Huute, Vigo County, lndiana, described as follows: Commencing &t the southesst comer of said
halfquarter seclion; thence Nogth 88 dugrees 15 minutes 15 seconds West 40,93 foet ajong the south fine of sqid
bulf-quurter section; thenge North 1 degree 44 minules 45 seconds Bast 30.00 feet fo the point of beginning of
this description, whicl point is the intersection of the west boundary of Fruitridge Avenue with the
northboundary of Fort Harrison Road: thence North 88 degroes 15 minutes 15 seconds West 438.07 feet ufong
said norih boundary; thence North 75 degrees 02 minutes 42 seconds East 156.60 feet; thence Soath 88 dugress
15 windtes 15 seconds East 100.00 feet; thence Narth 77 degrees 42 minutes 35 soconds East 103,08 feet;
thence North 41 degrees 28 minules 05 seconds East 93.49 fuel; thence North 0 degrees 00 minutes 15 seconds
East 350.00 feet; thence South 89 degrees 59 minutes 45 seconds Baust 24.00 feot to the west bouadary of
Fruitridge Avenue; thence South 0 degres 00 minutes (5 seconds West 492,70 fest along said west boundary o
the point of beginning and contuining 32,077 square feet or 0,736 tcres, more or less,

BEING the satw premises conveyed from the grantor herein (o the City of Terre Haute, Indisnu, & municipai
corporation, by deed dated June 16, 1971 and recorded on June 23, 1971 in the Office of the Recordes of Vigo
Caunty, todisns in Deed Record 353, Page 599.




CITY OF TERRE HAUTE

PROPERTY TAX ABATEMENT PROGRAM APPLICATION

Ownership Information

Name Address Phone Percentage Interest
(if applicable)

Tredegar Film Products US LLC 1100 Boulders Parkway, Novth Chesterfield, VA 23225

Contact: Sean Bower 3400 Fort Harvison Road, Terre Huute IN 47804 Office: (812) 466-0362

Note:  If the owner is a corporation, list the name, address and telephone nutnber for the contact person
representing the corporation,

If the owner is a partnership, list the name, address and telephone number of cach general and/or
limited partner and the percentage of interest in the property held by cach general and/or fimited

partner.

Lf (he owner is a sole proprietor, list the name, address and telephone number of the proprietor.

Property Descriptidn

A. Street Address: 3400 Fort Harrison Road, Terre Hawte IN 47804
B. Parcel ID Number(s): 8§4-06-01-300-006.000-002

Current Status of Property

A. Current zoning designation of property: Industrial

B. Describe current improvements to the property, including estimated age of existing buildings:
Curvent property consists of a mamigfacturing hall, warehousing area and outside storage
building. These building have been consfructed over various periods of thne between 1956 and

2015,

C. Describe the current use of the property, including the names of businesses currently operating
(it applicable) and the current number of jobs (if applicable):

Tredegar Corporation uses the property fo manufacturer plastic films and leminates for
audult/baby diapers and femine hygiene mavket. Tredegar currently employees 121 peaple at the
Terre Houte site.

D. Current total assessed valuation of land and all improvements: 82,059,500 (Source Beacon)

E. Describe any unique historical structure or aesthetic improvements: None noled.




Proposed Improvements

A. Describe proposed real property improvements and projected costs:

Tredegar will be expanding its production facility to house two siate of the art elastic lamination
lines. The two lines will require construction of a new production building, modifying existing
infrastructure as well as a warehouse expansion io house raw materials and finished goods. The
profect costs of the expansion is $8,835,000

B. Describe proposed depreciable personal properly improvements and projected costs;

Tredegar will be installing two state of the art elastic lamination lines io supply product jor the
Babycare and Adult Incontinence market. The projecied costs of the two lines is 316,474,500

C. List any public infrastructure improvements, with estimated costs, that will be necessary
for the project: Non noted.

D. Project Start Date: Aprif 1, 2018

E. Project Completion Date: Dec 31, 2019

Lligibility

A, State reasons why the project sife qualifies as an Economic Revitalization Area as defined
under State Law, i.e., lack of development, cessation of growth, deterioration of improvemenis or
character of occupancy, age, obsolescence, substandard buildings or other factors that have
impaired values or preveni a normal development of property or use of property. In the case of
manufacturing equipment, also indicate whether or not the area contains a facility or group of
facilities that are lechnologically, economically, or energy obsolete and if the obsolescence may
lead to a decline in employment and tax revenues:

The Terre Haute area generally suffers from lack of development and deterioration of
improvements due to their age occupancy and substandard buildings, This has inhibited growth
in the avea. The existing Tredegar Jucilities and equipment are not sufficient to meet ils needs for
expansion in the area fo improve opporiunities for employment and economic development.
Without the proposed expansion of its existing facilities there is a significant chance for a decline
in employment and tax revenues in the area.

B. State the estimated number of new full-time emptoyees (if applicable) and new employees
retained (if applicable). Also include salaries and a description of employee henefits:

Number of new employees:  34; Average Annual Salary: 355,800

Number of retained employees:  121; Average Annual Salary: $55,850

Description of employee benefits for new and/or retained employees: All employees (Salarted and
Hourly) are offered the following benefits:

Health insurance (including prescription drug discounts), Dental, Basic Life Insurance, Long
Term Disability, Short Term Disabifity and 401¢k) match. Hourly employees are part of the USW
and are eligible for pension depending on length of service. All employees are eligible for tuition
reimbursement for qualifying programs.

C. Please attach completed State of Indiana Statement of Benefits form for real
property improvements (Form SB — 1/ RE) and/or State of Indiana Statement of
Benefits form for personal property improvements (Form SB— 1/ PP) to this
application material.




Ineligible Projects

Projects will not be considered if a building permit has already been obtained or construction has
been initiated. This is because (he decision of the Council 1o designate the Economic
Revitalization Area must be passed on the finding that the area is “undesirable for normal
development”,

The City Council has the right to void the {ax abatement designation awarded to a project if
the project has not been initiated within fwelve (12} months of the reconfirmation date of the
tax abatement resolution, or if the actual use is different than that approved,

Tax abatement for the rehabilitation or development of real property is not eligible for the
foltowing fypes of facilities:

. Private or commercial golf courses.
. Country club.
. Massage parlor,
. Tennis club.
. Skating facility (including roller skating, skateboarding or ice skaling).
. Racquet sport facility (including any handball or racquetball court).
. Hot tub facility.
. Suntan facility.
. Racetrack.
10, Any facility the primary purpose of which is:
a. retail food and beverage service;
b. automobile sales or service; or
¢. other retail
F1. Residential,
12. A package liquor store that holds a liquor dealer's permit under [C 7,1-3-10 or any other entity
that is required to operale under a Heense issued under IC 7.1. This subdivision does not
apply to an applicant that;
(A) was eligible for tax abatement under this chapter before July 1, 1995;
(B) is described in IC 7.1-5-7-11; or
(C) operates a facility under:
(i) a beer wholesaler's permit under IC 7.1-3-3;
(ii) a liquor wholesaler's permit under IC 7.1-3-8; or
{iii) a wine wholesaler's permit under IC 7,1-3-13;
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Certification

I hereby certify that the representations made in this application are true and T understand that if
above improvements are not commenced (defined as obtaining a building permit and actual start
of construction) within 12 months of the date of the designation of the above area as an Economic
Revitalization Area, the Terre Haute Comuinon Council shall have the right to void such
designation,

OWNER(S)* DATE

o /‘7/; 20/8

* Tf the entity seeking tax abatement is a corporation, an authorized representative must sign. If
the entity is a partnership, all pariners must sign. If the entity is a sole proprietorship, the
proprietor must sign.




CITY OF TERRE HAUTE

PROPERTY TAX ABATMENT PROGRAM OVERVIEW AND GUIDELINE
SCORING SYSTEM

Program Description

Properiy tax abatement in Indiana is authorized under Indiana Code 6-1.1-12.1 in the form of deductions
from assessed valuation. Any property owner in a locally-designated Economic Revilalization Area (ERA)
who makes improvements to the real propetty or instalis eligible new or used personal property (such as
mannfacturing equipment and certain research and development equipment) is elipible for property tax
abatement. Land does not qualify for abatement. .

Scoring System

The Cily of Terre Haute utilizes a scoring system as a guide for detenmining the appropriate length of time
{one of ten time periods can be used) of the property tax abatement(s) being sought for a proposed project.
Additional information on the scoring system can be found elsewhere in this document.

Indiana Real Property Assessment Standard

A property’s assessed value is the basis for property taxes. Annually, local assessing officials assess the
valuc of real property on March 1 based on market value in use of the property. Property owners can
estimate the property (axes for new construction by adding the cost of the land and improvements together
and multiplying by the tax rate. For real property tax abatement calculation purposes, the cost of the
improvemenis {the land iiself cannot be abated) wounld be utilized as the real property assessed value, This
real property assessment value would then be phased-in over one of ten time periods.

Indiana Personal Property Assessment Standard

/
Personal property values are assessed March 1 of every year and are sclf reporied by property owners fo

township assessors using prescribed sfate forms. Generally speaking, personal property laxes are levied
against all tangible property other than real property. Numerous deductions can be applied to personal
property. Of course, the value of personal properly over time will be subject to depreciation, therefore,
applicants are advised to seek the counsel of a financial advisor {o detetuine which asset pool(s) (see
following table) would be appticable to their particuar project,

Additional information on the State of Indiana’s property (ax assessment system can be found at the
Indiana Department of Local Government Finance website at www.in.gov/digf.




Indiana Pools of Assets by Lives Ulilized on Federal Tax Return

Year of Acquisition

65%
50%
35%
20%

40%
56%
42%
32%
24%
18%
15%

Pool#] (1-4 Yis}) Pool #2 (5-8 Yrs) Pool #3(9-12 yrs)  Pool 4 {13+ Yrs)

40% 40%
60% 60%
35% 63%
45% 54%
37% 46%
30% 40%
25% 34%
20% 29%
16% 25%
12% 21%
15%

10%

3%

Note: The total valuation of a taxpayer’s assessable depreciable personal property in a single taxing
district cannot be less than 30% of the adjusted cost of all such property of the taxpayer,

Real Properiy Abatemeit Calculation

Real property abatement is a declining percentage of the increase in assessed value of the improvement
based on one of the ten following time periods and percentages as determined by the City Council:

[0 Year 9 YVear 8 Year 7 Year 6 Year 5 Year 4 Year 3 Year 2 Year 1 Year
Year
1 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
2 95% 88% 88% 85% 85% 80% 15% 66% 50%
3 80% 77% 7% T1% 66%  60% 50% 33%
4 65% 66% 63% 57% 50%  40% 25%
5 50% 55% 50% 43% 34%  20%
6 40% 44% 38% 29% 17%
7 30% 33% 25% 14%
8 20% 22% 13%
9 10% 11%
10 5%

Pepreciable Personal Property Abatement Calculation

Depreciable personal property tax abatement is a declining percentage of the assessed value of the newly
installed manufacturing (and certain research/development and warehousing/distribution equipment}, based
upon one of the ten time periods and percentages as determined by the City Council:

10 Year 9 Year 8 Year 7 Year 6 Year

SYear 4Year 3 Year 2 Year 1 Year

Year

100%
90%
80%
70%
60%
30%
40%
30%
20%
10%

O 00 -2 S Ln i LIRS e

-

100%
88%
77%
66%
55%
44%
13%
22%
11%

100%
88%
15%
63%
50%
38%
25%
13%

100%
85%
1%
57%
43%
29%
14%

100%
85%
66%
30%
34%
17%

100%
80%
60%
40%
20%

100% 100% 100% 100%
75%  66%  50%

350%  33%

25%




Project Eligibility Criferia

Decisions to designate areas as Economic Revitalization Areas are determined by the City Council. The
City Council utilizes a numerical scoring system as a guide for designating areas as Economic
Revitalization Areas within the corporate Hinits of the City of Terre Haute, Each project is scored on its
individual merits. The points system that is utilized to evaluate projects considers the degree of
revitalization that the project will have on the surrounding area as well as other facts such as employment
{created and/or retained), investment, utilization of local construction firms and labor and so forth.

The following projects wilt be considered by the Terre Haute City Council for propetty tax abatement. The
real property guideline project scoring criteria can be found in the section entitled “City of Terre Haute
Real Property Tax Abatement Guideline Scoring Criteria” on page 8. For projects seeking personal
property tax abatement, the “City of Terre Haute Personal Propetty Tax Abatement Guideline Scoring
Criteria” can be found on page 10.

{A. ) Manufacturing Project — Local manufacturing projects, local manufacturing-related office
structures and local manulacturing-related warehouses that create or preserve employment
within the city litnits are eligible for property tax abatement. Tn the case of manufacturing
facilities that direcily produce product (as well as manufacturing related-warehouses), both

real and depreciable personal property are eligible. In the case of manufacturing-related office
structures, only real property is eligible for abatement, Also, certain research and development
equipment may qualify for depreciable personal property tax abatement,

{B.) Non-Manufacturing Warchouse and Distribution Center Projecis -- Warehouses and
distribution centers not refated to a local manufacturing facility may be eligible for both real and
depreciable personal property tax abatement. To be eligible for property tax abatement, the
facility must substantially serve markets beyond the Terre Haute metropolitan area.

{C.) Office Space Development - Office space developments within the city limits are eligible
for real property abatement provided the project substantially serves markets beyond the Terre
Haute metropolitan area,

(D.) Historic Preservation — Projects within the city Hmits that assist in the preservation of
buildings of significant historical nature will be considered for real property abateent,




City of Terre Haute
Real Property Tax Abatement Guideline Scoxing Criteria

__Tredegar Film Preducts

Wﬂaw [ 7, 20/8
# ,

Company Name:

Application Date:

1. New Real Property Investment

< $500,000

$501,000 10 51,000,000
$1,000,001 to $2,000,000
$2,000,001 to $3,000,000
$3,000,001 and up

2. Anticipated New Full-Time Jobs Created Within 5 Years

1 to 1) employees

11 to 20 employees
21 10 30 employees
31 to 40 employees
41 employees and up

3, Aaticipated Jobs To Be Retained
1 to 10 employees

11 to 26 employees

21 to 30 employees

31 to 40 employees

41 employees and up

4. Wage Rates

$7.50 to $10.00 per hour
$10.01 to $12.00 per hour
$12.01 to $14.00 per hour
$14.01 per hour and up

5. Benefits Package

6. Targeted Business

8. Community Involvement

9. Is this project a headquarters or a new project
to the community?

10. Diverse Workforce

§ points maximun

o W B =

5 points maximum

L o L N

5 points maximum

h e L A

3 points maximum

LFLRS S B

1 point if offered

1 point if project
is good fit for
community

I point if company
plans or is already
involved in community
activities

1 point if “Yes”

1 point if applicant
mainfains an affirmative
action plan or other
statement of specific
goals with respect

to employee diversily




Total Points
Scoring

20 points and up
{8 to 19 points
16 to 17 points
14 to 15 points
12 to 13 points
10 1o 11 points
8 to 9 points

6 to 7 points

4 to 5 points

2 to 3 poinis

Bonus Points

1. Comon Construction Wage

2. Contractors Licensed To Do
Business in Vigo County

3. Materials and Supplies From
Vigo County Vendors

4. Existing Facility

5. Mentoring/Infern Program

Total Bonus Points

Grand Tolal Points

21

Leneth of Real Properly Abatement

10 years
9 years
8 years
7 years
6 years
5 years
4 years
3 years
2 years
1 yeat

Couneil may award one bonus point
if company includes common
construction wage requirement in
its bid specs

Council may award one bonus point
if a substantial percentage of the total
fees for construction work associated
with the project are paid (o companies
licensed to do business in Vigo
County

Council may award one bonus point
if the applicant commils (o purchase
a substantial amount of materials and
supplies for the construction work
associated with the project from
Vigo County-based vendors

Council may award one bonus point
for use, reuse, rehabilitation and/or
expansion of an existing facility I

Council may award one bonus point
if applicant pledges to participate

in a mentoring or intern prograni
associated with a Vigo County
educalional institution

22

Recommended Length of Real Property Abatement

Per Guideline Scoring Criteria

10

Years




City of Terre Haute

Personal Property Tax Abatement Guideline Scoring Criteria

Company Name: _ Tredegar Film Products

Application Date: %ﬂ,«\/ / 7,) 20/6)

i. New Personal Property Investment

< $500,000

$501,000 10 31,000,000
$1,000,001 10 $2,000,000
$2,000,001 to $3,000,000
$3,000,001 and up

2. Anticipated New Full-Time Jobs Created Within 5 Yecars

I to 10 employees
11 to 20 eniployees
21 to 30 employees
31 1o 40 employees
41 employees and up

3. Anticipated Jobs To Be Relained
1 to 10 employees

11 to 20 employees

21 to 30 employees

31 to 40 employees

41 employees and up

4. Wage Rates

$7.50 10 $10.00 per hour
$10.01 to $12.00 per hour
$12.01 to $14.00 per hour
$14.01 per hour and up

5. Benefits Package

6. Targeted Business

&, Community Involvement

9. Diverse Workforce

10

5 points maximum

WA B L NS e

5 points maximum

LA P L) DO e

5 points maximum

h B W

3 points maximum

o e D

1 point if offered

1 point if project
is good fit for
community

1 point if company
plans or is already
involved in community
aclivities

1 point if applicant
maintains an affirmative
action plan or other
statement of specific
goals with respect

to employee diversity




Total Points

Scoring Length of Personal Property Abatement
20 points and up 10 years
18 to 19 points 9 years
16 to 17 points 8 years
14 to 15 points 7 years
12 to 13 points 6 years
10 to 11 points 5 years
8 to 9 points 4 years
6 to 7 points 3 years
4 to 5 points 2 years
2 to 3 points 1 year

Bonus Poinls

I, American Made Council may award one bonus point
if equipment to be installed is
manufaciured or engineered in the
United States

2. Installation By Council may award one bonus point
Local Contractor(s) if a substantial portion of the
equipment lo be installed is by a
company of individuals maintaining
a place of business in Vigo County

3. Rehabilitation Of
Existing Facilities Council may award one bonus point
if the project involves the
rehabilitaion of existing facilities

4. Mentoring/Intern Program Council may award one bonus point
if applicant pledges to participate
in a mentoring or intern program

associated with a Vigo County
educational institution

Total Bonus Points

Grand Total Points

Recommended Length of Personal Property Abatement
Per Guideline Scoring Criteria

11

21

_ 10 Years




AGREEMENT
Real Property

This Agreement (the "Agreement") dated as of, _ R
Ni8servesas confirmation of the commitment of Tredegar Film Products
US, LLC ("Applicant"}to comply with the project description, job creation
and retention (and associated wage rates and salaries) figures contained in
itsdesignation application, Statement of Benefits, the Preliminary Economic
Revitalization AreaResolution 2-2018 and attachments thereto adopted by
the Common Council of the City of Terre Haute, Indiana (the *Council™)
on the day of , 2018, all of which are attached
hereto and incorporated herein, and this Agreement (the "Commitments™).

Subject to the adoption of a Final Economic Revitalization Area Resolution
by the Council, the City of Terre Haute, Indiana (the "City™") commits to
providing a ten ( 10 ) yearreal property taxabatement forthe Applicant's
anticipated capital expenditure estimated tobe$ $8,835,000 for real property
improvements (the "Project") described and approved as a part of the
Commitments. It is estimated in the Statement of Benefits the Project will
maintain the following positions at the rate of compensation shown: 121
employees with annual salaries of approximately $6,757,683.:

The Project is also expected o add 34 employees at the following rate of
compensation:$1,897,200 (approximately) per year.

The capital expenditure for the Project and the retention and/or addition of
positions as stated in the Statement of Benefits shall occur within two (2)
years of the estimated completion date of December 31, 2019 all as
contained in the approved Statement of Benefits Form SB-1 (the

"Commitment Date"),

During the term of the abatement, the City may annually request information
from the Applicant concerning the status of the Project, including but not
limited to, the capital expenditure for the Project, the number of full-time
permanent positions retained and/or newly created by the Project, and the
average wage rates and salaries (excluding benefits and overtime) associated
with the position. The Applicant shall provide the City with adequate written
evidence thereof within 15 days of such request (the "Annual Survey"). The
Applicant shall provide a copy of the annual CF1 to the Board of Public
Works and Safety at the same time the CF1 is filed with the County. The City
shall utilize this information to verify that the Applicant has complied with the
Commitments at all times after the Commitment Date and during the duration
of the abatement, The Applicant further agrees to provide, upon request by the
City, any additional information provided in the Annual Survey and the CF1




In the event the City requires repayment of the tax abatement savings as
provided hereunder, it shall provide Applicant with a written statement
calculating the amount due (the "Statement™), and Applicant shall make
such repayment to the City within 30 days of the date of the Statement. If
the Applicant does not make timely repayment, the City shall be entitied to
all reasonable costs and attorneys fees incuired in the enforcement and
collection of the tax abatement savings required to be repaid hereunder.,

INWITNESS WHEREOF, the parties have executed this Agreement as of
the date and year first above written.

APPLICANT | TREDEGAT /’Tzrn 170 DheTs ds, llc

By /// ’)/;7 *Wﬁg’/

v Iy dend- 7 Gerind Cpnmged

Printed name and title

City of Terre Haute by its
Board of Public Works

By

Printed Name and ftitle

Approved as to legal adequacy and form this day of __.,2018

By

Printed name and title




Receipt

The following was paid to'the City of Terre Haute, Controller’s Office.

Date: ///f//bp

Name: Trea’f’qar‘ ﬁﬁ'h /%o(uﬂl-s

Reason: Tox_ [Abetement E//L?é ree

7
Q’“}f{)
T4 ‘}):) }“
ELNS
7((‘-{ & > ("./“ ’,
Cash: }F) i , iy '/«'f-)’ ,
# g N4 “e Y, 7 v
Check:/” 75348 W20 o .
iy,

Credit:
-r
Total: Y522

Received By:
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JAN T 8 2018

RESOLUTION NO. 2-2018 RV
A Resolution of the Terre Haute Indiana, Common Council CE F ¥ (l‘w LE RK
Designating an Area Within
the City of Terre Haute, Indiana as an Economic Revitalization Area
for the Purpose of a Real Property Tax Abatement

WHEREAS, a Petition for 10 year real property tax abatement has been filed with the
Terre Haute Common Council (hereinafter “Council”) requesting that the property described
therein be designated as Economic Revitalization Area for purposes of real property tax
abatement; and

WHEREAS, Tredegar Film Products US, LLC (hereinafier the "petitioner,") has
submitted a Statement of Benefits and provided all information and documentation necessary for
the Council to make an informed decision, said information including a description of the real
property which is more particularly described in Exhibit A (the “subject property”) and the
estimated tax to be abated as shown in Exhibit B.

WHEREAS, petitioner has represented and presented evidence that in connection with
the Project, Petitioner retain approximately 121 employees with annual salaries of $6,757,683
and will create approximately 34 new permanent full-time jobs with a total annual payroli of
approximately $1,897,200. Petitioner has further represented and presented evidence that the
cost of this project will be approximately $8,835,000 for real property improvements and
$16,887,827 for real property improvements.

WHEREAS, the Council is authorized under the provisions of I.C. 6-1.1-12.1-1 et. seq. to
designate areas of the City as economic revitalization areas for the purpose of tax abatement; and

WHEREAS, the Council has considered the petition and Statement of Benefits and has
conducted a complete and proper investigation of the subject property and neighborhood to
determine that the area qualifies as an economic revitalization area under Indiana statutes; and

WHEREAS, the Council has found the subject property to be an area where facilities that
are technologically, economically, or energy obsolete are located and where the
obsolescence may lead to a decline in employment and tax revenues and has become undesirable
for or impossible of normal development and occupancy because of a lack of development,
cessation of growth, deterioration of improvements, character of occupancy, age, obsolescence,
substandard buildings and other factors which prevent normal development or use;

NOW, THEREFORE, IT IS FOUND, DETERMINED AND RESOLVED by the Council
that:

1. The petitioner's estimate of the value of the redevelopment and rehabilitation and
the project to be constructed on the subject real property is reasonable for projects of that nature
in order to maintain, expand, update and improve opportunities and capacity for manufacturing.




Pang T
JAN o LU0

2. The petitioner’s estimate of the number of individuals who will béaempfoy.ed‘-andﬁ'm Ve
retained, and the benefit thereby, can reasonably be expected to result from the project and the

redevelopment and rehabilitation.

3. The petitioner's estimate of the annual salaries or wages of the individuals who
will be employed and retained, and the benefit thereby, can reasonably be expected to result from
the project and the redevelopment and rehabilitation.

4, That the other benefits about which information has been requested can be
expected to result from the project and the redevelopment and rehabilitation.

5. The totality of the benefits of the proposed redevelopment and rehabilitation can
reasonably be expected to result from the project and are sufficient to justify a 10 year real
property tax deduction from assessed valuation under Indiana statutes, in accord with the
attached Deduction Schedule and each such deduction should be, and they are hereby, allowed.

6. That the Council has considered the Petitioner’s total investment in real and
personal property, the number of new full-time equivalent jobs created by the Project, the
average wage of the new employees compared to the State minimum wage and the infrastructure
requirements for Petitioner’s investment and, based on such factors, has determined that the
petition for designating the subject property as an economic revitalization area for the purposes
of 10 year real property tax abatement and the Statement of Benefits copies of which were
submitted with the petitions are hereby approved and the Real Estate described hereinabove is
hereby designated as an Economic Revitalization Area pursuant to 1.C. 6-1.1-12.1-1 et. seq., and
petitioner is entitled to the 10 year real property tax abatement provided therein for the proposed
redevelopment and rehabilitation in accord with the schedule attached as Exhibit C.

7. That notice hereof should be published according to law stating the adoption and
substance hereof, that a copy of the description of the affected area is available for inspection in
the County Assessor's Office and stating a date on which the Council will hear and receive
remonstrances and objections and take final action, all as required by law.

8. That this Resolution is supplementary to and in addition to any prior resolutions.

PRESENTED BY COUNCILPERSON s %f——f

7 3 :
V . Kérrum Nasser, Councilperson

~ —
Passed in open Council this FBn day of \~ Q[O (‘U\(U'“S/ , 2018.

Curtis DeBaufi IV, President




ATTEST: /// /éf_«; .244’:?; L /fo , City Clerk

"Charles Hanley

Presented by me to the Mayor this CH'E"\ day of I ¢ e % , 2018.

A
e o - [ 2 /,/7
"‘_»-’{:7 ; ‘ /r.?;-: s

- Charles Hanley, City Clerk s

Approved by me, the Mayor, this 0}. (l{; day of 7’&3:1{4,;:@ V{ , 2018.

*\ . \ .{-’""’) g
:ngég. [ v Ug‘iwa':' o
Duke Bennett, Mayor
City of Terre Haute

ATTES'}/% bﬁﬁé‘ ¢/4

' Charles Hanley, City Clerk”

/7 & 7 )
This instrument prepared b &9/4/?’ &/ /f’/q/? pd

{_~Lbuis F. Britten, COX, ZWERNER, GAMBILL & SULLIVAN, LLP
511 Wabash Avenue, Terre Haute, IN 47807; (812) 232-6003.




